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CHERTERLD PEOFESSIOMAL ACCOUNTANTE

MANAGEMENT'S RESPONSIBILITY

To the Ratepayers of

Town of Hepburn:
Management is responsible for the preparation and presentation of the accompanying financial
statements, including responsibility for significant accounting judgments and estimates in accordance
with Canadian public sector accounting standards. The preparation of the statements necessarily
includes selecting appropriate accounting principles and methods, and making decisions affecting the

measurement of transactions in which objective judgments and estimates by management is required.

In discharging its responsibilities for the integrity and fair presentation of the financial statements,
management designs and maintains the necessary accounting, budget and other related internal controls
to provide reasonable assurance that transactions are appropriately authorized and accurately recorded,
that assets are properly accounted for and safeguarded, and that financial records are properly

maintained to provide reliable information for the preparation of the financial statements.

The Council is composed of elected officials who are not employees of the Town. The Council is
responsible for overseeing management in the performance of its financial reporting responsibilities.
The Council fulfils these responsibilities by reviewing the financial information prepared by the
administration and discussing relevant matters with external auditors. The Council is also responsible

for recommending the appointment of the Town's external auditors.

Jensen Stromberg Chartered Professional Accountants, an independent firm of Chartered Professional
Accountants, is appointed by the Council to audit the financial statements and report directly to them;
their report follows. The external auditors have full and free access to, and meet periodically and

separately with, both the Council and administration to discuss their audit findings.
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CHARTERED PROFESSIONAL ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

To the Mayor and Council ot the Town of Hepburn

Report on the Financial Statements

Opinion

We have audited the financial statements of the Town of Hepburn, which comprise the statement of financial
position as at December 31, 2024 and the statements of operations, changes in net financial assets, changes in
financial position, and remeasurement gains and losses for the vear then ended. and notes to the financial statements.
including a summary of significant accounting policies.

In our opinion. the accompanying financial statements. present fairly. in all material respects, the financial position
of the Town as at December 31, 2024 and its financial performance and cash flows for the year then ended in
accordance with Canadian public sector accounting standards.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Town in accordance with the ethical requirements that
are relevant to our audit of the financial statements in Canada, and we have fulfilled our other ethical responsibilities
in accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with
Canadian public sector accounting standards, and for such internal control as management determines is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Town's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and the use of the going concern basis of
accounting unless management either intends to liquidate the Town or cease operations, or has no realistic alternative
but to do so.

Those charged with governance are responsible for overseeing the Town's financial reporting process.
Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
Canadian generally accepted auditing standards will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.
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As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional
Jjudgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Town's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Town's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the financial
statements, or if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the
Town to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements. including the disclosures. and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

Saskatoon, Saskatchewan C

i
June 25, 2025 f,'T riered Professional Accountants

Jense Sirom berg
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TOWN OF HEPBURN
Statement 1
STATEMENT OF FINANCIAL POSITION

December 31, 2024
with comparative figures for 2023
2024 2023
ASSETS
Financial assets:
Cash and cash equivalents (Note 2) $ 2,860,039 2.120.830
Investments - -
Taxes receivable - Municipal (Note 3) 38,363 26,276
Other accounts receivable (Note 4) 184,002 1,224,274
Assets held for sale (Note 5) - 80
Long-term receivables - -
Debt charges recoverable - -
Other - -
Loans and notes receivable (Note 6) 97.280 99.573
Total financial assets 3.179.684 3.471,033
LIABILITIES
Bank indebtedness - -
Accounts payable 74.559 86,371
Accrued liabilities payable 10.613 -
Deposits 13.653 4450
Deferred revenue - -
Assetretirement obligations (Note 7) 80,171 74.961

Liability for contaminated sites - -
Other liabilities - _
Long-term debt (Note 8) 719.168 858.606
Lease obligations - :

Total liabilities 898.164 1.024.388
NET FINANCIAL ASSETS (DEBT) 2,281,520 2,446,645

Non-financial assets:
Tangible capital assets (Schedule 6, 7) 11,390,390 11,061,765
Intangible capital assets (Schedule 8, 9) - .
Prepaid and deferred charges - -
Stock and supplies 5 -

Total non-financial assets 11.390.390 11.061.765

Accumulated surplus (deficit) $_13,671.910 13.508.410

Accumulated surplus (deficit) is comprised of:
Accumulated surplus (deficit) excluding remeasurement gains (losses)
(Schedule 10) 13,671,910 13,508,410
Accumulated remeasurement gains (losses) (Statement 5) - -

APPROVED ON BEHALF OF COUNCIL:

Mayor

Councillor

See accompanying notes to the financial statements.
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TOWN OF HEPBURN

STATEMENT OF OPERATIONS

Year ended December 31, 2024

with comparative figures for 2023

Revenues:
Tax revenue
Other unconditional revenue
Fees and charges
Conditional grants
Tangible capital asset sales - gain (loss)
Land sales - gain
Investment income
Commissions
Restructurings
Other revenues

Total Revenues

(Schedule 1)

(Schedule 1)

(Schedule 4, 5)
(Schedule 4, 5)
(Schedule 4, 35)
(Schedule 4, 5)
(Schedule 4. 5)
(Schedule 4. 5)
(Schedule 4. 3)
(Schedule 4. 3)

Expenditures:
General government services
Protective services
Transportation services
Environmental and public health services
Planning and development services
Recreation and cultural services
Utility services
Restructurings
Total Expenditures

(Schedule 3)
{Schedule 3)
(Schedule 3)
(Schedule 3)
(Schedule 3)
(Schedule 3)
(Schedule 3)
(Schedule 3)

Surplus (deficit) of revenues over expenditures before other capital
contributions

Provincial/Federal capital grants and contributions (Schedule 4, 5)
Surplus (deficit) of revenues over expenditures

Accumulated surplus (deficit) excluding remeasurement gains (losses)
beginning of year

k]

Accumulated surplus (deficit) excluding remeasurement gains (losses)
end of year

3

See accompanying notes to the financial statements.

i R
-Jenie%iromberg‘

CHANTERTD FAGIELLIONAL ACCOUNTANTE

$

Statement 2

2024 2024 2023
Budget Actual Actual
642,047 638,852 620,829
284,151 280,646 253,609
998.596 957,228 940.279
273.280 31,524 44 616
30.000 9.501 (110,499)
20,000 20,554 -
60,000 87.227 81.259
11.200 2.826 2.789
2,319274 2.028.358 1,832,882
323.820 378.862 326,533
146,758 117,993 127.827
326.000 264.001 259,512
91,490 81.727 89.325
13,850 10,715 8,246
544,403 497,558 508.129
611,414 570,950 572,167
2.057.735 1.921.806 1.891.739
261.539 106.552 (58.857)
1.431.456 56.948 1.105.595
1,692,995 163,500 1.046.738
13.508.410 13.508.410 12.461.672
$ 15.201.405 13.671.910 13.508.410
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TOWN OF HEPBURN

STATEMENT OF CHANGES IN NET FINANCIAL ASSETS

Year ended December 31, 2024
with comparative figures for 2023

Statement 3

2024 2024 2023

Budget Actual Actual
Surplus (deficit) $ 1,692,995 163,500 1,046,738
(Acquisition) of tangible capital assets - (714,037) (977,074)
Amortization of tangible capital assets 312,886 354,612 340.049
Proceeds on disposal of tangible capital assets - 40,301 9,000
Loss (gain) on disposal of tangible capital assets (30,000) (9,501) 110,499
Transfer of assets/liabilities in restructuring transactions - - -
Surplus (deficit) of capital expenses over expenditures 282.886 (328.625) _ (517.526)
(Acquisition) of supplies inventories =
(Acquisition) of prepaid expenses - - -
Consumption of supplies inventories - - -
Use of prepaid expenses - - -
Surplus (deficit) of expenses of other non-financial over
expenditures o = - -
Unrealized remeasurement gains (losses) = = -
Increase (decrease) in Net Financial Assets 1,975,881 (165,125) 329212
Net Financial Assets (Debt) - Beginning of the year 2.446.645 2.446.645 1.917.433
Net Financial Assets (Debt) - End of year 5 4.422.526 2.281.520 2.446.645

See accompanying notes to the financial statements.




TOWN OF HEPBURN
Statement 4
STATEMENT OF CHANGES IN FINANCIAL POSITION

Year ended December 31, 2024
with comparative figures for 2023

Cash provided by (used in) the following activities: 2024 2023
Operating:

Surplus (deficit) $ 163,500 1,046,738
Amortization 354,612 340,049
Loss (gain) on disposal of tangible capital assets (9.501) 110.499

508,611 1,497,286

Change in assets/liabilities

Taxes receivable - Municipal (12.088) 1.807
Other accounts receivable 1,040,273 (864,969)
Assets held for sale 80 -
Other financial assets 2,293 (99.573)
Accounts and accrued liabilities payable (1.200) 60,828
Deposits 9.203 2.230
Deferred revenue - (12,852)
Asset retirement obligations 5,210 74,961

Liability for contaminated sites -

Other liabilities - =
Stock and supplies = -
Prepayments and deferred charges = -

Other - -
Net cash from operations 1.552.383 639.718
Capital:
Cash used to acquire tangible capital assets (714,037) (977,074)
Proceeds on disposal of tangible capital assets 40,301 9,000
Other capital - =
Net cash used for capital (673.736) (968.074)
Investing:

Decrease (increase) in restricted cash g =
Proceeds on disposal of investiments = =
Decrease (increase) in investments = =

Net cash from investing = 5

Financing activities:
Debt charges recovered -
Long-term debt issued 112,264

Long-term debt repaid (251,701) (229,550)
Other financing - .
Net cash used for financing (139.437) (229.550)
Change in cash and cash equivalents during the year 739,209 (537,906)
Cash and cash equivalents, beginning of year 2.120.830 2,658.736
Cash and cash equivalents, end of year (Note 2) $__2.860.039 2.120.830

See accompanying notes to the financial statements.
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TOWN OF HEPBURN

STATEMENT OF REMEASUREMENT GAINS AND LOSSES

Year ended December 31, 2024
with comparative figures for 2023

Accumulated remeasurement gains (losses), beginning of year

Unrealized gains (losses)
Derivatives
Equity investments measured at fair value
Foreign exchange

Reclassified to the Statement of Operations
Derivatives
Equity investments measured at fair value
Reversal of net remeasurements of portfolio investments
Foreign exchange

Net remeasurement gains (losses)

Accumulated remeasurement gains (losses), end of year

See accompanying notes to the financial statements.
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TOWN OF HEPBURN
NOTES TO THE FINANCIAL STATEMENTS
December 31, 2024

1. SIGNIFICANT ACCOUNTING POLICIES

The financial statements of the Town are prepared by management in accordance with the local government
accounting standards established by the Public Sector Accounting Board. Significant aspects of the accounting
policies are as follows:

(2)

(b)

(©

(d)

()

e
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Basis of Accounting

The financial statements are prepared using the accrual basis of accounting. The accrual basis of accounting
recognizes revenues as they become available and measurable; expenses are recognized as they are incurred
and measurable as a result of the receipt of goods and services and the creation of a legal obligation to pay.

Reporting Entity

The financial statements consolidate the asscts. liabilities and flow of resources of the Town. The entity is
comprised of all organizations owned or controlled by the Town and are. therefore, accountable to the Council
for the administration of their financial affairs and resources.

Partnerships

A partnership represents a contractual arrangement between the Town and a party or parties outside the
reporting entity. The partners have significant. clearly defined common goals, make a financial investment in
the partnership, share control of decision making, and share, on an equitable basis. the significant risks and
benefits associated with the operations of the partnership.

Collection of Funds for Other Authorities

Collection of funds by the Town for the school board and conservation and development authorities are
collected and remitted in accordance with the relevant legislation. The amounts collected are disclosed in
Note 3.

Government Transfers
Government transfers are the transfer of assets from senior levels of government that are not the result of an
exchange transaction, are not expected to be repaid in the future, or the result of a direct financial return.
Government transfers are recognized as either expenditures or revenues in the period that the events giving
rise to the transfer occurred, as long as:

a) the transfer is authorized;

b) eligibility criteria have been met by the recipient; and

¢) a reasonable estimate of the amount can be made

Unearned government transfer amounts received but not earned will be recorded as deferred revenue.
Earned government transfer amounts not received will be recorded as an amount receivable.

Other (Non-Government Transfer) Contributions

Unrestricted contributions are recognized as revenue in the year received or in the year the funds are
committed to the Town if the amount can be reasonably estimated and collection is reasonably assured.
Externally restricted contributions are deferred until the resources are used for the purpose specified, at which
time the contributions are recognized as revenue. In-kind contributions are recorded at their fair value when
they are received.



TOWN OF HEPBURN
NOTES TO THE FINANCIAL STATEMENTS
December 31, 2024

1. SIGNIFICANT ACCOUNTING POLICIES (continued)

®

(2)
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Revenue
Revenue from transactions with no performance obligations is recognized as revenue in the period in which
the transaction or event occurred that gave rise to the revenue.

Revenue from transactions with related performance obligations is recognized as revenue when the related
performance obligation is met. When a single transaction requires the delivery of more than one performance
obligation, the revenue recognition criteria are applied to the separately identifiable performance obligations.
A performance obligation is considered to be separately identifiable if the product or service delivered has
stand-alone value to that customer and the fair value associated with the product or service can be measured
reliably. The amount recognized as revenue for each performance obligation is its fair value in relation to the
fair value of the contract as a whole.

For each performance obligation, the municipality must ascertain whether the obligation is satisfied over a
period of time, or at a point in time. In order to do this, the characteristics of the underlying goods and/or
services must be considered in order to determine when the ultimate performance obligations will be satisfied.
If any of the below criteria are met, the revenue must be recognized over a period of time; otherwise,
corresponding amounts are to be recognized at a point in time:

a) The payor simultaneously receives and consumes the benefits provided by the municipality's
performance as they fulfill the performance obligation.

b) The municipality's performance creates or enhances an asset (for example, work in progress) that
the payor controls or uses as the asset is created or enhanced

¢) The municipality's performance does not create an asset with an alternative use to itself, and the
municipality has an enforceable right to payment for performance completed to date

d) The municipality is expected to continually maintain or support the transferred good or service
under the terms of the agreement

e¢) The municipality provides the payor with access to a specific good or service under the terms of the
agreement.

When determining the amounts of revenue to recognize at various stages along the point in time, determinants
vary but often include percentage completed.

Deferred Revenue - Fees and Charges
Certain user charges and fees are collected for which the related services have yet to be performed. Revenue
is recognized in the period when the related expenses are incurred or services performed.

Local Improvement Charges
Local improvement projects financed by frontage taxes recognize any prepayment charges as revenue in the
period assessed.



TOWN OF HEPBURN
NOTES TO THE FINANCIAL STATEMENTS
December 31, 2024

1. SIGNIFICANT ACCOUNTING POLICIES (continued)

(h) Net Financial Assets

(M)

)

(K)

)]
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Net financial assets at the end of an accounting period are the net amount of financial assets less liabilities
outstanding. Financial assets represent items such as cash and those other assets on hand which could provide
resources to discharge existing liabilities or finance future operations. These include realizable assets which
are convertible to cash and not intended for consumption in the normal course of operations.

Non-Financial Assets

Tangible capital and other non-financial assets are accounted for as assets by the government because they can
be used to provide government services in future periods. These assets do not normally provide resources to
discharge the liabilities of the government unless they are sold.

Appropriated Reserves
Reserves are established at the discretion of Council to designate surplus for tuture operating and capital
transactions. Amounts designated are described on Schedule 10.

Property Tax Revenue

Property tax revenue is based on assessments determined in accordance with Saskatchewan Legislation and
the formulas, principles. and rules in the Saskatchewan Assessment Manual. Tax mill rates are cstablished
annually by Council following the guidance of the Government of Saskatchewan. Tax revenues are
recognized when the tax has been authorized by bylaw and the taxable event has occurred. Requisitions
operate as a flow through and are excluded from municipal revenue.

Financial Instruments

Derivative and equity instruments that are quoted in an active market are carried at fair value. All other
financial instruments are measured at cost or amortized cost. Financial assets measured at amortized cost are
recognized initially net of transaction costs with interest income recognized using the effective interest rate
method. Impairment losses are recognized in the statement of operations when there is an other than
temporary decline in value.

Interest and dividends attributable to financial instruments are reported in the statement of operations.
Unrealized gains and losses are recognized in the statement of remeasurement gains and losses. When the
investment is disposed of the accumulated gains or losses are reclassified to the statement of operations.

Long-term debt: Long-term debt is initially recognized net of premiums, discounts, and transaction costs and
is measured at amortized cost with interest expense recognized using the effective interest rate method.

Long-term receivables: Receivables with terms longer than one year have been classified as other long-term
receivables.

Measurement of Financial Instruments:
The Town's financial assets and liabilities are measured as follows:

Cash and cash equivalents Cost and amortized cost
Investments Fair value and cost/amortized cost
Other accounts receivable Cost and amortized cost
Long-term receivables Amortized cost

Debt charges recoverable Amortized cost

Bank indebtedness Amortized cost

Accounts payable and accrued liabilities Cost

Deposit liabilities Cost

Long-term debt Amortized cost



TOWN OF HEPBURN
NOTES TO THE FINANCIAL STATEMENTS
December 31, 2024

1. SIGNIFICANT ACCOUNTING POLICIES (continued)

(m) Inventories

(m)
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Inventories of materials and supplies expected to be used by the Town are valued at the lower of cost or
replacement cost. Inventories of land, materials and supplies held for resale are valued at the lower of cost or
net realizable value. Cost is determined by the average cost method. Net realizable value is the estimated
selling price of the inventory in the ordinary course of business.

Tangible Capital Assets

All tangible capital asset acquisitions or betterments made throughout the year are recorded at their
acquisition cost. Initial costs for tangible capital assets that were acquired and developed prior to 2009 were
obtained via historical cost information or using current fair market values discounted by a relevant inflation
factor back to the point of acquisition. Donated tangible capital assets received are recorded at their fair
market value at the date of the contribution. The tangible capital assets that are recognized at a nominal value
are disclosed on Schedule 6. The costs of these tangible capital assets less any residual value are amortized
over the asset's useful life using the straight-line method of amortization. The Town's tangible capital asset
useful lives are estimated as follows:

Asset Useful Life
General Assets
Land Indefinite
Land improvements 10 years
Buildings 20 to 50 years
Vehicles and equipment
Vehicles 10 to 25 years
Machinery & Equipment 5to 25 years
Infrastructure Assets
Water and sewer 20 to 75 years
Road network assets 8 to 75 years

Government contributions: Government contributions for the acquisition of capital assets are reported as
capital revenue and do not reduce the cost of the related asset.

Works of art and other unrecognized assets: Assets that have a historical or cultural significance, which
include works of art, monuments and other cultural artifacts are not recognized as tangible capital assets
because a reasonable estimate of future benefits associated with this property cannot be made.

Capitalization of interest: The Town does not capitalize interest incurred while a tangible capital asset is
under construction.

Leases: All leases are recorded on the financial statements as either a capital or operating lease. Any lease
that transfers the majority of benefits and risk associated with the leased asset is classified as a capital lease.
At the inception of a capital lease, an asset and a payment obligation are recorded at an amount equal to the
lesser of the present value of the minimum lease payments and the asset's fair market value. Assets under
capital leases are amortized on a straight line basis, over their estimated useful lives (lease term). Any other
lease not meeting the before-mentioned criteria is classified as an operating lease and rental payments are
expensed as incurred.



TOWN OF HEPBURN
NOTES TO THE FINANCIAL STATEMENTS
December 31, 2024

1. SIGNIFICANT ACCOUNTING POLICIES (continued)

(o) Public Private Partnerships

Uen e%iromberg
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Public private partnerships where the municipality procures infrastructure using a private sector partner are
accounted for and reported as infrastructure assets on the Statement of Financial Position and are initially
recognized at cost. Cost includes the gross amount of consideration given up to acquire, construct, develop or
better a tangible capital asset; and all costs directly attributable to the acquisition, construction, development
or betterment of the infrastructure asset. Infrastructure assets are amortized over the asset's useful life and
recognized as an expense on the Statement of Operations.

When the municipality has recognized an infrastructure asset in relation to a public private partnership
arrangement and has an obligation to provide consideration to the private sector partner, the municipality
recognizes a corresponding infrastructure liability on the Statement of Financial Position. Infrastructure
liabilities are initially measured at the same amount as the related infrastructure asset, reduced for any
consideration previously provided to the public sector partner. Other consideration attributable to the
partnership agreement such as operating and maintenance payments are excluded from the measurement of the
liability. Two common models used to measure infrastructure liabilities are the financial liability and user pay
models. The financial liability model is utilized when the municipality designs. builds, finances, operates
and/or maintains infrastructure in exchange for a contractual right to receive cash or another asset. The reason
for this being that the corresponding liability constitutes a financial liability. The user pay model is applicable
when the private sector partner designs. builds. finances. operates and/or maintains the infrastructure in
exchange for a right to charge the ultimate end users. This compensation granted by the municipality is
facilitated via the granting of rights to earn revenuc from a third party. Due to such, the corresponding liability
should be classified as a performance obligation.

Key estimation techniques used may include independent market appraisals, relevant past transactions or
quotes generated by other bidders.

10.



TOWN OF HEPBURN
NOTES TO THE FINANCIAL STATEMENTS
December 31, 2024

1. SIGNIFICANT ACCOUNTING POLICIES (continued)

(p) Asset Retirement Obligations

Q)

(r)

Jensen; g
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Asset retirement obligations represent the legal obligations associated with the retirement of a tangible capital
asset that results from its acquisition, construction, development. or normal use. The tangible capital assets
include but are not limited to assets in productive use, assets no longer in productive use, and leased tangible
capital assets.

The liability associated with an asset retirement obligation is measured with reference to the best estimate of
the amount required to ultimately remediate the liability at the financial statement date to the extent that all
recognition criteria are met. Asset retirement obligations are only recognized when there is a legal obligation
for the Town to incur costs in relation to a specific tangible capital asset, when the past transaction or event
causing the liability has already occurred. when economic benefits will need to be given up in order to
remediate the liability and when a reasonable estimate of such amount can be made. The best estimate of the
liability includes all costs directly attributable to the remediation of the asset retirement obligation. based on
the most reliable information that is available as at the applicable reporting date. Where cash flows are
expected over future periods, the liability is recognized using the present value method.

When a liability for an asset retirement obligation is initially recognized, a corresponding adjustment to the
related tangible capital assct is also recognized. Through the passage of time in subsequent reporting periods.
the carrying value of the liability is adjusted to reflect accretion expenses incurred in the current period. This
expense ensures that the time value of money is considered when recognizing outstanding liabilities at each
reporting date. The capitalized asset retirement cost within tangible capital assets is also simultaneously
depreciated on the same basis as the underlying asset to which it relates.

At remediation, the Town derecognizes the liability that was established. In some circumstances, gains or
losses may be incurred upon settlement related to the ongoing measurement of the liability and corresponding
estimates that were made and are recognized in the statement of operations.

Liability for Contaminated Sites
Contaminated sites are a result of contamination being introduced into air, soil, water or sediment of a
chemical, organic or radioactive material or live organism that exceeds an environmental standard. The
liability is recorded net of any expected recoveries. A liability for remediation of contaminated sites is
recognized when all the following criteria are met:
a) an environmental standard exists;
b) contamination exceeds the environmental standard;
¢) the Town:
i. is directly responsible; or
il. accepts responsibility;
d) it is expected that future economic benefits will be given up; and
e) a reasonable estimate of the amount can be made.
The Town does not have any contaminated sites.

Employee Benefit Plans
Contributions to the Town's defined benefit plans are expensed when contributions are made. Under the
defined benefit plan, the Town's obligations are limited to its contributions.

11.



TOWN OF HEPBURN
NOTES TO THE FINANCIAL STATEMENTS
December 31, 2024

1. SIGNIFICANT ACCOUNTING POLICIES (continued)

(s) Measurement Uncertainty

®
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The preparation of the financial statements in conformity with Canadian public sector accounting standards
requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities and disclosure of contingent assets and liabilities at the date of the financial statements, and the
reported amounts of revenue and expenditures during the period.

Measurement uncertainty impacts the following financial statement areas:

a) Accounts receivable are stated after evaluation as to their collectability and an appropriate
allowance for doubtful accounts is provided where considered necessary.

b) The measurement of materials and supplies are based on estimates of volume and quality.

¢) The 'Opening asset costs' of tangible capital assets have been estimated where actual costs were not
available.

d) Amortization is based on the estimated useful lives of tangible capital assets.

e) The liability associated with asset retirement obligations are measured with reference to the best
estimate of the amount required to ultimately remediate the liability at the financial statement date.
the discount rate, and inflation.

) Measurement of financial instruments at fair value and recognition and measurement of impairment
of financial instruments requires the use of significant management estimates.

These estimates and assumptions are reviewed periodically and as adjustments become necessary. they are
reported in earnings in the period in which they become known.

Basis of Segmentation/Segment Report

The Town follows the Public Sector Accounting Board's recommendations requiring financial information to
be provided on a segmented basis. Town services have been segmented by grouping activities that have
similar service objectives (by function). Revenues that are directly related to the costs of the function have
been attributed to each segment. Interest is allocated to functions based on the purpose of specific borrowing.

These segments (functions) are as follows:
General Government: The general government segment provides for the administration of the Town.
Protective Services: Protective services is comprised of expenses for police and fire protection.

Transportation Services: The transportation services segment is responsible for the delivery of public works
services related to the development and maintenance of roadway systems and street lighting.

Environmental and Public Health: The environmental segment provides waste disposal and other
environmental services. The public health segment provides for expenses related to public health services in
the Town.

Planning and Development: The planning and development segment provides for neighbourhood
development and sustainability.

Recreation and Culture: The recreation and culture segment provides for community services through the
provision of recreation and leisure services.

Utility Services: The utility services segment provides for the delivery of water, collecting and treating of
wastewater and providing collection and disposal of solid waste.



TOWN OF HEPBURN
NOTES TO THE FINANCIAL STATEMENTS
December 31, 2024

1. SIGNIFICANT ACCOUNTING POLICIES (continued)
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Assets Held for Sale

The Town records assets held for sale when the Town is committed to selling the asset. the asset is in a
condition to be sold, the asset is publicly seen to be for sale, there is an active market for the asset, there is a
plan in place for selling the asset, and the sale is reasonably anticipated to be completed within one year of the
financial statement date.

Budget Information
Budget information is presented on a basis consistent with that used for actual results. The budget was
approved by Council on June 13, 2024,

Loan Guarantees

Loan guarantees provided by the Town for various organizations are not consolidated as part of the Town's
financial statements. As the guarantees represent potential financial commitments for the Town. these
amounts are considered contingent liabilities and are not formally recognized as liabilities until the Town
considers it likely for the borrower to default on its obligation and the amount of the liability can be estimated.
The Town monitors the status of the organizations annually and in the event that payment by the Town is
likely to occur, a provision will be recognized in the financial statements.

Intangible Capital Assets

Identifiable intangible capital assets are initially recorded at their acquisition cost, and subsequently measured
at acquisition cost less accumulated amortization and any accumulated impairment losses. Intangible capital
assets are recognized as non-financial assets in the financial statements.

The carrying value of identifiable intangible capital assets with finite lives are amortized over the asset's
useful life.

New Accounting Policies Adopted During the Year

PS 3400 Revenue - a new standard establishing guidance on how to account for and report on revenue. The
standard provides a framework for recognizing, measuring and reporting revenues that arise from transactions
that include performance obligations and transactions that do not have performance obligations. Performance
obligations are enforceable promises to provide specific goods or services to a specific payer. This standard
may be applied retroactively or prospectively.

PSG-8 Purchased intangibles - provides guidance on accounting for and reporting on purchased intangible
capital assets. It provides clarity on the recognition criteria, along with instances of assets that would not meet
the definition of such. Application may be made either retroactively or prospectively in accordance with PS
2120 Accounting Changes.

PS 3160 Public private partnerships - a new standard establishing guidance on how to account for and
report on partnerships between public and private sector entities. Specifically those in which the entity in the
public sector procures infrastructure in conjunction with a private sector entity. In these scenarios the private
sector entity must have obligations to design, build, acquire or improve existing infrastructure. Furthermore
they must also finance the transaction past the point in which the asset is initially ready for use along with
operation and/or maintaining such on an ongoing basis. The standard may be applied either retroactively or
prospectively.

13.



TOWN OF HEPBURN
NOTES TO THE FINANCIAL STATEMENTS

December 31, 2024
2. CASH AND CASH EQUIVALENTS
2024 2023
Cash $ 2,860,039 2,120,830
Short-term investments - -
Restricted cash - -
$ 2.860.039 2.120.830

Cash and cash equivalents include balances with banks, less outstanding cheques and plus outstanding deposits,
and short-term deposits with maturities of three months or less.

3. TAXES RECEIVABLE - MUNICIPAL

2024 2023
Municipal: - Current $ 32,224 25,563
- Arrears 6.139 713
38.363 26.276
Less: allowance for uncollectibles - =
Total municipal taxes receivable 38.363 26.276
School: - Current 11.543 8,865
- Arrears 1.389 121
Total taxes to be collected on behalf of School Divisions 12.932 8.986
Other: - Current - -
- Arrears - -
Total other collections receivable - -
Total taxes and grants in lieu receivable or to be collected on
behalf of other organizations 51,295 35,262
Deduct taxes receivable to be collected on behalf of other
organizations (12.932) (8.986)
Total taxes receivable - Municipal $ 38.363 26.276

14.
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TOWN OF HEPBURN
NOTES TO THE FINANCIAL STATEMENTS

December 31,2024
4. OTHER ACCOUNTS RECEIVABLE
2024 2023
Federal government $ 66,947 1,136,480
Provincial government 12,974 7,951
Local government - 7,867
Utility 58,604 58,548
Trade 45,477 13,428
Other E -
Total other accounts receivable 184,002 1,224,274
Less: allowance for uncollectibles - -
Net other accounts receivable $__184.002 1.224.274
5. ASSETS HELD FOR SALE
2024 2023

Tax title property $ - 481
Less: - allowance for market value adjustment - (285)

- due to other taxing authorities - (116)
Net tax title property - 80
Other land - -
Less: - allowance for market value adjustment -
Net other land .
Total land for resale $ - 80

Hensen; o e
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TOWN OF HEPBURN
NOTES TO THE FINANCIAL STATEMENTS
December 31, 2024

6. LOANS AND NOTES RECEIVABLE

The Town has loaned $100,678 to the Hepburn Before and After School Program Inc., a non-profit corporation
incorporated in Saskatchewan. This loan is to be repaid by quarterly payments of $1,682, including interest at
4.5%, on a twenty-five year term.

7. ASSET RETIREMENT OBLIGATIONS

2024 2023

Balance, beginning of the year $ 74,961 -
Liabilities incurred = 70,090
Liabilities settled g -
Accretion expense 5.210 4,871
Changes in estimated cash flows ¥ =

Estimated total liability $ 80.171 74.961

Asbestos - The Town owns buildings which contain asbestos, and therefore, the Town is legally required to
perform abatement activities upon renovation or demolition of these assets. Abatement activities include handling
and disposing of the asbestos in a prescribed manner when it is disturbed. Undiscounted future cash flows expected
are $551,056. The estimated total liability is based on the sum of discounted future cash flows for abatement
activities using a primary rate of 6.95%.

T o
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TOWN OF HEPBURN
NOTES TO THE FINANCIAL STATEMENTS
December 31, 2024

8. LONG-TERM DEBT

The authorized debt limit for the Town is $1,606,001. The authorized debt limit for a Town is the total amount of
the Town's own source revenues for the preceding year (the Municipalities Act section 161(1)). The incremental
debt above the debt limit authorized in the Municipalities Act is approved by the Saskatchewan Municipal Board.

Debenture debt:

2024 2023
Canada Mortgage and Housing Corporation debt, repayable in
annual payments of $111,172 including interest at 3.92%, matures
in 2026. $ 216,781 319,077
Canada Mortgage and Housing Corporation debt, repayable in
annual payments of $96,038 including interest at 3.33%. matures
in 2025, 93.702 184,368
Affinity Credit Union mortgage, repayable in semi-annual
payments of $25.813 including interest at 2.23%, matures in
2026. 311.228 355,161
Affinity Credit Union loan, repayable in monthly payments of
$3.376 including interest at 5.24%, matures in 2027. 97.457 -
$ 719.168 858.606
Future principal and interest payments are as follows:
Year Principal Interest Current Total
2025 $ 250,586 22,959 273,545
2026 161,524 13.643 175,167
2027 53,469 6,978 60,447
2028 20,075 5,738 25,813
2029 20,529 5,284 25,813
Thereafter 212.985 25.473 238.458
Balance $ 719.168 80.075 _799.243

9. PENSION PLAN

The Town is an employer member of the Municipal Employee Pension Plan (MEPP), which is a multi-employer
defined benefit pension plan. The Commission of MEPP, representing plan member employers, is responsible for
overseeing the management of the pension plan, including investment of assets and administration of benefits. The
Town's pension expense in 2024 was $35,892 (2023 - $35,076). The benefits accrued to the Town's employees
from MEPP are calculated using the following: pensionable years of service, highest average salary, and the plan
accrual rate.

Total current service contributions by the Town to MEPP in 2024 were $35,892 (2023 - $35,076). Total current
service contributions by the employees of the Town to MEPP in 2024 were $35,892 (2023 - $35,076).

Based on the latest information available (December 31, 2024 Audited Financial Statements) the Municipal
Employees Pension Plan had a surplus in the net assets available for benefits of $1,519,648,000. This is based on
the most recent actuarial valuation, completed December 31, 2023. The Town's portion of this is not readily
determinable.

17.
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TOWN OF HEPBURN
NOTES TO THE FINANCIAL STATEMENTS
December 31, 2024

10.RISK MANAGEMENT

Through its financial assets and liabilities, the Town is exposed to various risks.

Credit Risk

Credit risk is the risk that one party to a financial instrument will fail to discharge their responsibilities with
respect to the financial instrument, and in doing so, cause a loss for the other party. The Town is mainly exposed to
credit risk with respect to its cash and taxes and other accounts receivable. It is management's opinion that the
Town is not exposed to significant credit risk as its cash is held by financial institutions with high credit ratings,
and a significant portion of its taxes and other accounts receivable can be collected through tax enforcement
procedures.

Liquidity Risk

Liquidity risk is the risk that the Town will encounter difficulty in meeting financial obligations as they fall due.
The Town undertakes regular cash flow analyses to ensure that there arc sufficient cash resources to meet all
obligations. The Town is mainly exposed to liquidity risk with respect to its accounts payable and accrued
liabilities and long-term debt.

Market Risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of
changes in market prices. Market risk comprises three types of risk: interest rate risk, currency risk, and other price
risk.

® Interest rate risk is the risk that the future cash flows of a financial instrument will fluctuate due to changes in
market interest rates. The financial instruments that potentially subject the Town to interest rate risk consist of
long-term debt.

e Currency risk is the risk that the future cash flows of a financial instrument will fluctuate due to changes in
currency fluctuations. The Town is not subject to significant currency risk.

e  Other price risk is the risk that the future cash flows of a financial instrument will fluctuate due to changes in
the fair value of equity investments. The Town is not subject to significant other price risk.

Uense%l_romberél 18.
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TOWN OF HEPBURN

SCHEDULE OF TAXES AND OTHER UNCONDITIONAL REVENUES

Year ended December 31, 2024
with comparative figures for 2023

TAXES
General municipal tax levy
Abatements and adjustments
Discount on current year taxes
Net municipal taxes

Potash tax share
Trailer license fees
Penalties on tax arrears
Special tax levy
Other

Total Taxes

UNCONDITIONAL GRANTS
Revenue sharing
Organized Hamlet
Other

Total Unconditional Grants

GRANTS IN LIEU OF TAXES
Federal
Provincial
S.P.C. Electrical
Sask. Energy Gas
TransGas
Central Services
Sasktel
Other
Local/Other
Housing Authority
C.P.R. Mainline
Treaty Land Entitlement
Other
Other Government Transfers
S.P.C. Surcharge
Sask Energy Surcharge
Other
Total Grants in Lieu of Taxes

TOTAL TAXES AND OTHER UNCONDITIONAL
REVENUE

See accompanying notes to the financial statements.
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Schedule 1

2024 2024 2023
Budget ctual Actual
668,647 608.648 646,487
(3,080) (2.735) (2,158)
(27.000) (30.293) (26.984)
638.567 635.620 617,345
3,480 3,232 3,484
642.047 638.852 620.829
218,978 218,978 191,442
218.978 218.978 191.442
2,528 2,528 2.505
18,000 16,952 17915
9,645 9,696 9,428
35,000 32,492 32,319
65.173 61.668 62.167
926.198 919.498 874.438

19.



Schedule 2-1
TOWN OF HEPBURN

SCHEDULE OF OPERATING AND CAPITAL REVENUE BY FUNCTION

Year ended December 31, 2024
with comparative figures for 2023
2024 2024 2023
Budget Actual Actual

-

GENERAL GOVERNMENT SERVICES
Operating
Other Segmented Revenue
Fees and Charges
Custom work $ 3.000 2,248 2.783
Sales of supplies 2.016 1.649 1.592
Other (misc) - 9 3.0356
Total Fees and Charges 3.016 3.906 7.431
Tangible capital asset sales - gain (loss) - - -
Land sales - gain 20.000 20.554 -
Investment income 60.000 87.227 81.259
Commissions - - -
Other Segmented Revenue - . -
Total other segmented revenue 83.016 111.687 88.690
Conditional Grants
Federal - Student Employ ment - - 1.822
Other - - -
l'otal Conditional Grants - - 1.822

Total Operating 85.016 11687 90512
Capital
Conditional Grants
Canada Community-Building Fund (CCBF) - =
Provincial - Disaster Assistance - - =
Other - - -
Total Capital - - -

Restructuring Revenue = < _

Total General Government Services 835.016 111.687 90.512

PROTECTIVE SERVICES
Operating
Other Segmented Revenue
Fees and Charges
Other (fire calls) 73.000 13.323 28.507
Total Fees and Charges 73,000 13.323 28.507
Tangible capital asset sales - gain (loss) - - (110.499)
Other Segmented Revenue - -
Total other segmented revenue 73.000 13.323 (81.992)
Conditional Grants
Federal - Student Employment -
Local government 7,800 - 7.867
Other - - -
Total Conditional Grants 7.800 - 7.867

Total Operating 80.800 13.323 (74.123)
Capital
Conditional Grants

Canada Community-Building Fund (CCBF) - = .

Provincial - Disaster Assistance - - -

Local Government = - -

Other - - -
Total Capital - - -

Restructuring Revenue = - -

Total Protective Services 80.800 13.323 (74.125)

See accompanying notes to the financial statements.
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Schedule 2-2
TOWN OF HEPBURN

SCHEDULE OF OPERATING AND CAPITAL REVENUE BY FUNCTION

Year ended December 31, 2024
with comparative figures for 2023

2024 2024 2023
Budget Actual Actual

TRANSPORTATION SERVICES
Operating
Other Segmented Revenue
Fees and Charges
Custom work $ 1.000 1.040 -
Sale of gravel and supplics - = =
Road maintenance and restoration agreements = - -

Other 3 < _ -

Total Fees and Charges 1.000 1.040 -
Tangible capital asset sales - gain (loss) 30.000 9.501 -
Other Segmented Revenue . = - -

Total other segmented revenue 31.000 10.541 =

Conditional Grants
Primary Weight Corvidor 3 = -
Federal - Student Employment - i
Other = = =
Total Conditional Grants = = =
Total Operating 31.000 10.541 -
Capital
Conditional Grants
Canada Community-Building Fund (CCBF) - 5 -
MREP (Fleasy Taul. C [P, Nunicipal Bridges) - - <
Provincial - Disaster Assistance = - =
Other - & -
Total Capital - = =

Restructuring Revenue - z 3

Total Transportation Services 31.000 10.541 -

ENVIRONMENTAL AND PUBLIC HEALTH SERVICES
Operating

Other Segmented Revenue
Fees and Charges

Waste and Disposal Charges 87.400 88.355 85.102
Other - - -

Total Fees and Charges 87.400 88.355 85.102
Tangible capital asset sales - gain (loss) - - -
Other Segmented Revenue (Sask Housing Authority) - 1.207 -

Total other segmented revenue 87.400 89.562 85.102

Conditional Grants
Federal - Student Employment - - £

TAPD - - -
Local government 14.760 14.761 17.827

Other - - -
Total Conditional Grants 14.760 14.761 17.827
Total Operating 102.160 104.323 102.929

Capital
Conditional Grants
Canada Community-Building Fund (CCBF) - - =
TAPD - - -
Provincial - Disaster Assistance - - -
Other - - -
Total Capital - - -

Restructuring Revenue " > =

Total Environmental and Public Health Services Services 102.160 104.323 102.929

See accompanying notes to the financial statements.
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Schedule 2-3
TOWN OF HEPBURN

SCHEDULE OF OPERATING AND CAPITAL REVENUE BY FUNCTION

Year ended December 31, 2024
with comparative figures for 2023

2024 2024 2023
Budget Actual Actual
PLANNING AND DEVELOPMENT SERVICES
Operating
Other Segmented Reyvenue
Fees and Charges
Maintenance and development charges $ - - =
Other (licenses & permits) 8.355 13.183 9.213
Total Fees and Charges 8.355 13.183 9213

Tangible capital asset sales - guin (loss) - - -

Other Segmented Revenue - - -
Total other segmented revenue 8.355 13.183 9.213
Conditional Grants

Federal - Student Employment - - -

Other . 5 =
fotal Conditional Grants - - -

Total Operating 8.335 13.183 .213
Capital
Conditional Grants
Canada Community -Building IFund (CCBIY) - - %
Provincial - Disaster Assistance - - -
Other - - -
Total Capital - - _ -
Restructuring Revenue - - -
Total Planning and Development Services 8.355 13.183 9.213
RECREATION AND CULTURAL SERVICES
Operating
Other Segmented Revenue
Fees and Charges
Other (recreation fees) 189.905 164.085 164.109
Total Fecs and Charges 189.905 164.085 164.109
Tangible capital assel sales - gain (loss) - = =
Other Segmented Revenue (fundraising & donations) 11.200 1.619 2.789
Total other segmented revenue 201.105 165.704 166.898
Conditional Grants
Student Employment - - -
Local government 4.000 - 4.800
Donations = - -
Other (ICIP & Sask. lotteries) 246.720 16.763 12.300
Total Conditional Grants 250.720 16.763 17.100
Total Operating 451.825 182.467 183.998
Capital
Conditional Grants

Canada Community-Building Fund (CCBF) 44.169 22.085 46.371

Local Government - - -

Provincial - Disaster Assistance - - -

Other (GICB) 1.387.287 34.863 1.059.224
Total Capital 1.431.456 56.948 1.105.593
Restructuring Revenue £ - -

Total Recreation and Cultural Services 1.883.281 239.415 1.289.593

See accompanying notes to the financial statements.
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Schedule 2-4

TOWN OF HEPBURN
SCHEDULE OF OPERATING AND CAPITAL REVENUE BY FUNCTION

Year ended December 31, 2024
with comparative figures for 2023

2024 2024 2023
Budget Actual Actual
UTILITY SERVICES
Operating
Other Segmented Revenue
Fees and Charges
Water $ 557.000 581.322 561.210
Sewer 76.920 92.014 84.707
Other - - -
Total Fees and Charges 633.920 673.336 645917
Tangible capital asset sales - gain (loss) - - -
Other Segmented Revenue - - -
Total other segmented revenue 633.920 673.336 645.917
Conditional Grants
Federal - Student Employment - - -
Other - - -
Total Conditional Grants - - -
Total Operating 633.920 673.336 645.917
Capital
Conditional Grants
Canada Community-Building Fund (CCBF) - - -
New Building Canada Fund (SCF. NRDP) - -
Clean Water and Wastewater Fund - - -
Provincial - Disaster Assistance - - -
Other 5 .
Total Capital - - -
Restructuring Revenue - - -
Total Utility Services _633.920 673.336 645.917
TOTAL OPERATING AND CAPITAL REVENUE BY FUNCTION $ 2.824.532 1.165.808 _2.064.039
SUMMARY
Total Other Scgmented Revenue $ 1.119.796 1.077.336 913.828
Total Conditional Grants 273.280 31.524 44,616
Total Capital Grants and Contributions 1.431.456 56.948 1.105.593
Restructuring Revenue - - -
TOTAL REVENUE BY FUNCTION $ 2.824.532 1.165.808 2.064.039
See accompanying notes to the financial statements.
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Schedule 3-1
TOWN OF HEPBURN

TOTAL EXPENSES BY FUNCTION

Year ended December 31, 2024
with comparative figures for 2023

2024 2024 2023
Budget Actual Actual
GENERAL GOVERNMENT SERVICES

Council remuneration and travel $ 21.750 22218 20.410

Wages and benefits 178.300 224.682 174,445

Professional/Contractual services 91.140 105,656 102.997

Utilities 13.100 10.282 12.370

Maintenance. materials. and supplies 11.500 6.865 10.008

Grants and contributions -operating 800 - 1.184

-capital - - -

Amortization 3.530 3.827 3.828

Accretion of asset retirement obligations - 503 471

Interest 3.500 4.633 817

Allowance for uncollectibles 200 196 3
General Government Services 323.820 378.862 326.533
Restructuring R - - B
Total General Government Services 333.820 378.862 326.333
PROTECTIVE SERVICES

Police protection

Wages and benefits - - 2

Professional/Contractual services 62.200 49.020 56.699

Utilities - -

Maintenance. materials. and supplies - - -

Grants and contributions -operating - = -

-capital = - %

Amortization - - -

Accretion of asset retirement obligations - = -

Interest - - =

Other . . .

Fire protection

Wages and benefits 8.150 7.713 7.550

Professional/Contractual services 16,808 13,962 13.928

Utilities 6.700 5.998 5,018

Maintenance, materials, and supplies 36.900 14,939 18.423

Grants and contributions -operating - - -

-capital - - -

Amortization 16.000 24,018 24,018

Accretion of asset retirement obligations - 2.343 2,191

Interest - - -

Other - - -
Protective Services 146,758 117,993 127,827
Restructuring - . -

Total Protective Services 146.758 117.993 127.827
See accompanying notes to the financial statements.
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Schedule 3-2
TOWN OF HEPBURN

TOTAL EXPENSES BY FUNCTION

Year ended December 31, 2024
with comparative figures for 2023

2024 2024 2023
Budget Actual Actual
TRANSPORTATION SERVICES

Wages and benefits $ 104,180 105.221 94.708

Professional/Contractual services 39.550 30.742 36.904

Utilities 23.750 18.817 17.048

Maintenance. materials. and supplics 64.600 56.917 22.363

Gravel 6.500 1.852 -

Grants and contributions -operating = - -

-capital - - -

Amortization 87.420 50.452 88.489

Accretion of asset retirement obligations - - =

Interest - = -

Other - - -
Transportation Services 326.000 264001 239512
Restructuring - - - -

Total Transportation Services 326.000 o 264.001 259.512
ENVIRONMENTAL SERVICES

Wages and benefits - = -

Contractual services 90.990 81.727 8§9.325

Utilitics - - -

Maintenance. malterials. and supplics 500 - -

Grants and contributions -operating

Waste disposal s - =

Public health - - <
-capital

Waste disposal - - =

Public health : - -

Amortization - - -

Accretion of asset retirement obligations - - >

Interest 3 = ~

Other - - <
Environmental and Public Health Services 91.490 81.727 89.325
Restructuring - - =
Total Environmental and Public Health Services 91.490 81.727 89.325
PLANNING AND DEVELOPMENT SERVICES

Wages and benefits - - -

Contractual services 13.850 10.715 8.246

Grants and contributions -operating . = =

-capital - = -

Amortization - - -

Accretion of asset retirement obligations - - =

Interest = 3 L

Other = . .
Planning and Development Services 13,850 10,715 8.246
Restructuring - - -

Total Planning and Development Services 13.850 10.715 8.246

See accompanying notes to the financial statements.
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Schedule 3-3
TOWN OF HEPBURN

TOTAL EXPENSES BY FUNCTION

Year ended December 31, 2024
with comparative figures for 2023

2024 2024 2023
Budget Actual Actual
RECREATION AND CULTURAL SERVICES

Wages and benefits $ 206.190 146.984 209.581

Contractual services 93.662 82.575 71.856

Utilities 100.400 80.324 82.380

Maintenance. materials, and supplies 98.000 66.609 77.351

Grants and contributions -operating 9.300 12.600 9.693

-capital - - =

Amortization 27.890 98.274 45,675

Accretion of asset retirement obligations - 2,363 2,210

Interest 8.761 7.829 8,983

Allowance for uncollectibles 200 - 400

Other - - -
Recreation and Cultural Services 544,403 497.558 508.129
Restructuring - . - -
Total Recreation and Cultural Services 544,403 497.558 508.129
UTILITY SERVICES

Wages and benelits 56.800 94.358 55311

Contractual scrvices 260.170 225.267 252.536

Utilities 26.340 26.865 24.569

Maintenance. materials. and supplies 62.670 29806 38.456

Grants and contributions -operating - - =

-capital - - -

Amortization 178.046 178.041 178.040

Accretion of asset retirement obligations - - =

Interest 27.388 16.613 23.255

Allowance for uncollectibles - - -

Other - - -
Utility Services 611.414 570.930 372.167
Restructuring - - 5
Total Utility Services 611.414 570.950 572.167
TOTAL EXPENDITURES BY FUNCTION h) 2.057.735 1.921.806 1.891.739

See accompanying notes to the financial statements,

{Jenserghjﬁ@ 26.

CHANTERED PROFIAMICHAL ACCOUNTARTE



o T—

"SJUSWIAIE]S [rIoURUIS 913 0] sajou FuiAuedwodsr 995

(319159p) snjduns jaN

00£7€91 $
8o 616 {1 9|NPAYIS) ANUIADI [BUOIIPUODUN JIYIO PUE UOTENE ],
(866°S5L) 98¢0l (Cr1°8ST) 89r'C 96$°CT (09t7€<T) 0L9v01) (€L1°LYT) uonouny £q (y1ayap) sniding
9087161 0S6°0LS 8CCLoF SEL70I LS8 100 T9C £66°LTI C988LE sasuadxa [ejo,
- - E - - - - sunNIaNSY
- - - - - - - 12410
961 - - - - - 961 $IQIIID[[OIUN 10} IDUBAO||Y
CLOGT €19°91 6C8L - E - €€9t iSa19ju]
60T°C ) C9eT - - CHeT €0S SUOITREIQO TUILIAIIIAT JISST JO UOTINIIDY
MRS 170°8LI YLT80 = ceirog 810°tC LT8¢ uopeziowy
00921 - 0097CI - - - - SUOIINQUIUOD pUE SIURID
$86°9LI 908°6¢ 609799 - 69L8¢ 6611 €989 saljddns pue s[eIEW DIUTUINITI
98CT1 €98°9¢C PCe08 = LIN'8I 866°¢ <8C01 sann
t99°66¢ L9TCTT CLECR CIL01 LCLT18 crLog c86CY 9€9°C01 SAAIDG [ERIDLNUOT/JEUOISSII0I]
9L17109 8SEF6 8691 - 1TC€0l CILL 006°9tC spjouag % safum
(¢ ?[npayds) sasuadxy
308°C9171 9eeely Sit6te £81el Lol IS0l Ceeel L8Y°LT SINMUIAIL |30,
- = - . - = e SFuINONnSAY|
8P6°9¢ # 876°9¢ = - . - jedeny - sjuein
vTS'Le - €9L791 19L°F1 < 4 < [RUQIIPUOY) - siuein
9¢8C - 61971 LOT| - - = SINUDAJI 1910
> = = - - = - SUOISSIIWOY)
LTS _ - = - - LTTLS QWO JUSUWIISOAU]
rss0C - - = . - FS€T0T (sso]) uren - sajes puer]
10S°6 a - - 10€°6 - - {ssop) uren - sajes jasse [eiden ojqifue |
8CTLEO 9EE7ELY €809 €81°¢l NS 0ro’l €Ceel 906°¢ $ $231eyd pue $93,]
(Z 3Inpayas) sanuardy
Je30], S3IAIIS AN anyn) juawdojpaaq eIy SAINAIIG SIIIAIIS JUSUILIIA0Y
put uoneaIdRY  pue Suluuely aqng ¥ uonuyiodsuva]  3A1IINOLY LAETETSY
[BIUdWuoIAUT
$20T ‘1€ 19qUIII(Q PIPUd eI X
NOILLONNA Ad TINSOTISIA INANDIS 40 A TNAAHDS
GEILIEIEN NJNAGdIH 40 NAMO.L

Jensen—

Strom berg"]

AN BICNAL ECCOUNTAN




'8¢

S8ELIYFO’I $

‘SJusualels jetoueul) ayl 03 Sajou w:_%:mQEOOOG 39S

(319139p) snjdans 3aN

(1 9[NPayog) SNUIADI [RUOITIPUOINN IAYJO PUE UOTIENE |,

LVVLY
00¢CLl O0SLEL FOF I8L L96 F09¢l clsose (T€Oo™10T) (120'9€T) uonouny Aq (3oyap) snidang
6EL 1681 L91'CLE 6c180¢ ey SCL68 CIs6se Ley’Lel £ee9cE sasuadxa Jujo,
= - - - - - - - s3urmonIsay
- - - - - - - - Py
cor - 00¥ - - - - € SO[q1139]]0dUN 1Q] dOUBMO[[Y
ceoee geTec €808 2 = - = L1 1s313U]
LSV - 017¢C : - - 161°C 1Lt SUONESI]QO JUWDILINI JISSE JO UOIIIINY
0S0°0t¢ 0v0'8LI CLYCY - - 681788 S10+C 3C8°E uoiezijoury
LLYOI - £69°6 2 * < = 8171 SUONNQLIUOS pue sjuelf)
109991 9S+°8¢ 1SCLL = = £oLCe £Tr'8l 800701 saljddns pue sjeualew “DouBUNUIBA
e Ivl 6Y$°¥e 08€°C8 - - StoLl S10¢ 0LeCl samin
16¥°CE9 9¢€¢TsT 9¢8°IL 9rTg S8 FOO'9€ LT 0L L6601 SOJIAIRG ENIDEBIUOT)/|RUOISSAJ01d
€00°T9¢ 1eee 18<700¢ - - SOLF6 0S¢L ce8tol sjyouag 2 SOGem
(¢ a[npayag) sasuadxy
6L01Y0°C LI6'SHY £OS 68T ! €ICo 6C6COT - (sc1vl) cIs06 SINUIAI B0,
- = = - = = - = s3urImonIsay
680171 > SOSCOTL = = = = - Jendeyy - sjuein
919t . 001°L1 = LTSLI - L9S'L Tyl jeuontpuo) - sjueiD
68L°C = 68L°C = - - - 4 SONUIADI Jay1()
- = 7 - = = = - SUOISSIWIWOY)
6ST'18 - - - - - - 6ST18 AWOOU JUIUNSIAU]
= = = = = = = 5 (sso[) uten - sa[us pur ]
{66¥°011) = i = = E (66t 01 1) # (ssor) uren - sajes jasse jeides ajqidue ],
6LT 0RO L16°¢YY 60091 t1co OIS b LOS8CT 1EF°L $ $9d1eYd pue $99,]
(7 3INpayds) sanuaAdy
[e10 ] SINAIIS AN EXTSR) judwdojdraq eIy SIIALIS SIINAIAS JUIWILIIA0D
PUE UOIEIIIIY  put utuue] ] ang ¥ uoneyaodsuei]  3AI3INOI] [e13udD)
|EIUSWUOAIALT
€707 ‘1€ 19quIddI( PIpPUd 18I X &
NOILLONNA AT JHNSOTOSIA INANODAS 40 A TNAAHDS |m
| |8
SEILTEIEN NJNGddH 40 NAOL £
wl
2
2

DNAL ACEOUNTANTS

EWARTERED



"SJUBLLIAIEIS [BIDURUL} Y} 0] sajou ulAuedwoooe 995

E $

- $

- §

E $

I $Z0T

- § Fa0T
SOLTI90IT  06L706E°11 - - SSLTe6L  SSOSoOr LSS 881 18C°68CC 9LOeEl 00€°LY
CO8yo0°¢ €857 SerC - - LO8 LT 09F 6L 00601 1€9°868 CHEOY -
(zee9r) (reg7€T) ) : E (Pegea) = = g g
6v0°0re T19°FSE = = £eCLol 01coe 600’61 €LE06 L9¥°L] =
8R07108F  S08F60°C = = OrCirot PROTEC] €66°68 8ST808 8CICe #
0LS9ST91  €L6°SI89I ? - 189°¢01Cl S1£7H09 16€°L6T cleg8re 1L9°FLI 00¢°L8
(1€8°¢91) (FE9°+S) = > = (PE9HE) - " : 2
PLOLLG LEOFIL (09071¢) - €E6'9IT 0C67011 - Ly - <
LTESHE ST 0LE9ST9] 09071 ¢ - 9L 9T ceesre FOS7LOT 066°0L0°E 1L97FLT 00€°L8

830, €30 ], uondnaysuo) sdiysioupigd s3assy avoulrp  Judwdinby SI|IIYIA ssuipying  spudwdAoaduy puer
19puq) $1ISSY  deALL] dHgnd » K1uIyauA] puer
2.4n39nJ)seju| §]9SSY 24N)1INIISLAJU| BERYY
/183U [LAETIETSY
€207 10T
€207 10J saand1j saneIedwion yim
$707 ‘1€ 19U PIPU ABI X
LOALIO AL SLASSY TVLIAVD ATAIDNV.L A0 A TNATHOS
NANIdIH 40 NMAOL

9 INPIYPy

WTOT Ul pazieded 18003l JO Junowry ¢

Juowdinbs| pue A1auiyoea-

SOJOIYOA-

19SSy aInjonaselu)-
Ul ANJRA [BUILLOU J2 PAZIUF0DI S1ASSE JO 1817 '

Ul PIATIDAL $1ISSE PIIBUOP/PIINGLIIUOD [BI0] ° [

anjeA yooq 19N

3502

UOITZILIOWY PAENWNIIE BUISO|D)

(€1 ainpoyss) Furnionsisal
0] POIL]QI SJISSE JO JOJSUB ],

sjesodsip

uo UoNEZIIOWE PAeINWNIDY SS37]

uoNL} uoHeZiLowWwy (ppy

$1S00

uonezniowe pajenwnaoe guiuado

1502 UOIJBZI)IOWE PIIB|NWNIDY

S EENN-{ITN g}

(€1 2npayds) Bulnionasal
0] PAIL[AI SJOSSE JO JQJSURL ],

uonadnIIsuod

1apun §31asst (WodJ) siajsued |,

1824

Y Funnp susop-a1dm pue sjesodsiq

1eaf 2y} ulInp suonippy

$3502 j9sse JuiuadQ

1500 JasSy

lJer-l—seq%:tmrnberg]

F

BMAL ACCOLNTANTY

CHARTERLD PEGH



0¢

"SjuaWIalE]s [eIdURULY Y} 01 saj0u FulAueduiodde 395

SOLTHI0T 06€06E11 SNV CILSFT = = OINS Al SANET PLY 6] $ aNJEA }00q JON
CO8¥60°C £8SCTrS €06 798°C LISTTVL = = 0T 6FS $96°CYT 6TLEC §750 UONJEZII0WE PI)BINWAIIE FUISO|)
= . = = - - - - - (€1 ANPaYS)
JULINIONIISIL 0] PIIB[DI SIASSE JO IDJSUTI |,
(TeLom) {(re87¢7) - - . : (Fe87€T) - - S[ESOdSIp U0 UOTIEZIIOWE PIJR[NUNIIY SSI7]
6v0°0v€ Tlopse 170°8L1 PLT'8G . = SP0¢ 810°%C LTYE uade] UoHeZIOWY PPy
880°108°t S08'%60°C 2987989°C £09°€P9 - - 16¥ ¢S L¥6°1TT 20661 $1S00 UONEZILIOWE pjEnwndde Jujuad
1S02 UOIjBZIJI0WE PAIR[NWNIIY
0LS9¢T 91 £L6°SI8791 8SC 02001 066861°¢C - - CITHO6C 01T 6cv SOV ELI §1503 Jasse 3uiso|)
- - - - - - = = = (€1 2npayds)
BuiINIONISL 01 PALDI SIOSSE JO JoJSueRl ]
(1€8°¢91) (F€9°¥S) ¢ - . - (+€9°+6) - - 1894 9y) JuuINp SUMOP-21LIM puR s[esodsiq
PLO'LLG LEO'VIL S8TIL 791°98¢ - . 06$79¢T # - Juak ay1 Suunp suonippy
LTESPES] 0LS961°91 ELO'RTO6 8T8TISTC R - 9$TTOLT 01162y EOvELI $ $1500 19858 Juiuadp
1509 Jassy
1e30], 18301 FEVENN EXTHITS) Judwdolaaaqg yijeoH [ERIVYEN FERITSEIN JUIWUIIA0N)
¥ 10IBAA » UONB3IIIY » sutuue g agng ¥ uonuiodsueaj  A1DI0IY [[AENETSY
[EIUWUOITAUY
€202 vT0T
€20 10} sauns1y aaneredwos yiim
$707 “1€ 19quidda( pIpud avdx
NOILLONNA A9 SLASSY "TVLIdVD ATAIONV.L A0 ATNAAHDS
NANdddH 40 NAAOL
)EI U ETTRIY

|

omberg

—%fr m

nse

Je

3
B
8
)
3
E
]
3
-
=
x
2
3
S



1€

'SJUSWIdIE]S [BIDUBUL) S} 0} sajou SuiAuedwosde 39§

- $ pZ0T Ul pazijended 1$3101ul JO Junowy “¢
- $ 1240 $TOT Ul ANJEA [RUTWOU 18 PazZiuF0oal S1ASSE JO 3817 T

- $ 10T Ul POAIDIAT SIASSE PIILUOP/PoINGIIIUOD [R10] ']
= = > = = == S 5 = § anjea yo00q 13N

T = = = = = - - = §1500
UOIJBZI}IOWE PAJEINWNIIE SUISO[)

. - = - = m = = = (g1 91npayog) ulnjonaisas
0] PaIB[al $JASSE JO Jjsued ],

- - - - - - sjesodsip
UO UOIJTZITIOWT PIIE|NWNIIY (§§97]

; ) 3 B} - - - - - Uy UONTZIIOWY PPV

- - - = - - $1509
uonezisowe paenwnaoe Juiuadp

150D UOIJBZIJJ0WE PIAIB[NWNIIY

= = S - = = - = - §3503 J3sse 3uIso])

- = - - = - - = - (g1 2npayog) SuinionIsal
0] PIIE[OJ S)ASST JO Jjsued |

. = - . - = - - - uondNIISU0d
1opun $3a$se (Wodj) s1djsued],

= = - = - - - - - 1804
oY1 Fulnp sumop-oiLim pue sjesodsi(q

- B . = 2 : < - - Ieak oyp Bulinp suonippy

- - - - - - - - - $ $1509 Jasst JuiuadQ
1502 JIsSY
w0, 1¥10], uonINpsuo) aglr adgl agalL adyL adi adr
13pup) s1ISSY
10410 S)ISSY
[LEEYETSY
€207 r207

€207 10J saandy aanesedwiod yim
$T0T ‘1€ 19qUIddA( PIpud avd X

LOArdO Ad SLASSV TV.LIdVD FTAIDNV.INI A0 I INATHIS
NANIdIH 40 NMOL

berg|

RED FADFETSIONAL ACEOUNIANTS

Sfrom

8 I[npaypdy

nsen——r—=

e



43

‘SjuaLale)s [eIdueul) ay) 0] sajou SulAuedwoooe 93g

= = = . === = _ = = $ anjeA yooq JaON

= - §3502 UOIJBZILIOUIE PA)EINWNIDE SuIso])

- - - = - = = - - (€1 9Inpayog)
3ULINJON1ISI 0] PoJE[al SJOSSE JO JajSuBl ],

- - - = - - - - - S[EsodsIp uo uoEZIoWE PAEJNWNIDY 1SS
- - udaNe} UOIIBZILOWY PPy

= - - " - - = - - S1800 uoneZilowe paje[nwnooe Juiuadp

1503 UONEZIJIOWE PIAIRINWNIDY

5 = E = = E B = - §3502 Jasse 3uiso[)

- - - = = = = = - (g1 9payos)
FULINION1ISAL 01 PajR]ad SJOSSE JO JQJSUTL ]

z = - - < - - - % 183K 9y JuLnp suMop-olLIa pue sjesodsi

- = - : - 3 - - B 183K 9yl Juunp suonippy

_ - - - 2 - & - - $ $1502 jasse SujuadQ
1502 J3ssy
|10 830, 19M3AS aamn) juswdofaaaq ey SINAIRG EERTINETS JUBWUIIA0Y)
¥ 1A P UoneAIY ¥ Suruuely aHIqngd ¥ uoneyrodsuel],  JA13II01Y [LAETIETSY
|eIudWuoAIAUT]
€707 44114

€T0T 40} saun31y aaneseduiod yum
$T0T ‘1€ 19qUIdI( papud dvd x

NOLLONNA Ad SLIASSV TVLIdVD TTAIONV.INI 40 TINATHIS
NANddIH 40 NAAOL

6 dIMPIayds

g

2

J

ensen

lrombet

EHARTRRID PEOFIEN|ONAL ACCOUNTANTE



Schedule 10
TOWN OF HEPBURN

SCHEDULE OF ACCUMULATED SURPLUS

Year ended December 31, 2024
with comparative figures for 2023

202 Changes 2024

UNAPPROPRIATED SURPLUS $_ 1433616 (1.213.787) 219.829
APPROPRIATED RESERVES

Reserve for machinery and equipment 40,000 - 40,000

Public reserve 600 - 600

Capital trust fund - - -

Utility reserve 1,609,523 - 1,609,523

Other reserves 221.512 909.224 1.130.736
Total Appropriated 1.871.635 0(9.224 2.780.859
NET INVESTMENT IN TANGIBLE CAPITAL ASSETS

Tangible capital assets (Schedule 6, 7) 11,061,765 328,625 11,390,390

Intangible capital assets (Schedule 8, 9) - - -

Less: Related debt (858.606) 139.438 {719.168)
Net Investment in Tangible Capital Assets 10.203.159 468.063 10.671.222
Accumulated Surplus excluding remeasurement gains (losses) $_13.508.410 163,500 _13.671.910

See accompanying notes to the financial statements.
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Jensen,

CiRARTE

Position

Mayor
Mayor
Councillor
Councillor
Councillor
Councillor
Councillor
Councillor
Total

See accompanying notes to the financial statements.
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TOWN OF HEPBURN
SCHEDULE OF COUNCIL REMUNERATION

Year ended December 31,2024

Name

Erica Baerwald
Deidra Prosofsky
Andrew Berg

Joe Homontowski
Craig Kosowan
Robert Lyon

Neil Mihalicz
Alvin Thielmann

Schedule 12

Reimbursed

Remuneration Costs Total
$ 5,850 625 6,475
5,050 1,085 6,135
2,700 - 2,700
600 = 600
425 . 425
600 - 600
3,725 42 3,767
600 75 675
S 19550  _ 1.827 21.377
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Carrying Amount of Assets and Liabilities Transferred/Received at Restructuring Date

TOWN OF HEPBURN
SCHEDULE OF RESTRUCTURING
Year ended December 31,2024

Cash and cash equivalents
Investments

Taxes receivable - Municipal
Other accounts receivable
Assets held for sale
Long-term receivables

Debt charges recoverable
Bank indebtedness

Accounts payable

Accrued liabilities payable
Deposits

Deferred revenue

Asset retirement obligations
Liability for contaminated sitcs
Other liabilities

Long-term debt

Lease obligations

Tangible capital assets
Prepayments and deferred charges
Stock and supplies

Other

Total Net Carrying Amount Received (Transferred)

See accompanying notes to the financial statements.
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